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Compliance report as per reguirement specified in SERI circular no, CFD! DIL3/
CIR/ 2017] 21 dated 18™" March 2017 (‘SEBI Circular’).

It is hereby certified that the draft Composite Scheme of Arrangement of Alembic Limited
('the First Demerged Company’) and Shreno Limited (‘the First Transferee Company’ or
‘the Second Demerged Company’) and Nirayu Private Limited (‘the Second Transferee
Company’) and their respective shareholders does noft, in any way violate, override or
limit the provisions of securities laws or requirements of the Stock Exchange(s) and the
same is in compliance with the applicable provisions of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘LODR Regulations’) and SEBI circular
referred above, including the following:

Sr. No. Reference Pariiculars
1. Regulations 17 to 27 | Corporate Governarnice Requirements
of LODR Regulations
2. Regulation 11 of | Compliance with securities laws

LODR Regulations
Requirements of the aforesaid circular

(a) Para ({AX2) Submission of documents to Stock Exchanges

(b) Para (IJ{AX2) Conditions for schemes of arrangement involving
unlisted entities

(c) Para (H{AX4) (a) Submission of Valuation Report

(d) Para (){(A)}(5) Auditors certificate regarding compliance with
Accounting Standards

(e) Para (I)(AX9) Provision of approval of public shareholders through
e-voting

For Alembic Limited
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DrjgeshMittal Malika Amin

Company Secretary Managing Director & CEC

Certified that the transactions / accounting treatment provided in the draft Composite
Scheme of Arrangement between Alembic Limited, Shreno Limited and Nirayu Private
Limited and their respective shareholders are in compliance with all the Accounting
Standards applicable to a listed entity.

For Alembic Limited

R55&5h Shah Ly iralika Amin

Chief Financial Officer rdanaging Director & CEO

Place: Vadodara \ .‘._,,,//
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Date: 3™ November, 2018 =
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